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Mercer Passive Global Equity Fund
(Euro)

Overview

The Sub-Fund is passively managed and aims to achieve long-term growth by
mirroring the performance of the broad basket of global stocks within the MSCI
World Index. Mercer monitors the investment managers, selecting and replacing
them within the fund automatically, and ensuring that the mandates given to the
investment managers continue to reflect Mercer's best thinking.
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Performance is calculated by Mercer using pricing from State Street Fund Services (Ireland) Limited and returns

sourced from Thomson Reuters Datastream.

Performance is in € terms using unswung returns, gross of Mercer fees, net of underlying manager fees, gross of

hedging fees (where applicable), net of all other expenses including custody and administration costs. As a result,

when Mercer, underlying manager and hedging (where relevant) fees are taken into account, the performance will be

negatively impacted.

For periods over one year the figures in the chart above have been annualised.

Inception date taken as 31 October 2013 for performance measurement purposes. Past performance is not a reliable

indicator of future results.

5 Years
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Geographic Allocation
Hong Kong, 1.0% Other, 5.1%
Netherlands, 1.3%
Australia, 2.3%
Germany, 2.9%
Switzerland, 3.0%
Canada, 3.4%
France, 3.8%

United Kingdom, 5.3%

Consumer Staples, 8.3%

Communication Services, 8.5%

Japan, 8.3% United States, 63.5%

Utilities, 3.4%
Materials, 4.3%
Energy, 4.8%

Consumer Discretionary, 10.2%

31 December 2019

Fund Vehicle

Mercer Passive Global Equity Fund
(Euro)

Performance Benchmark

MSCI World Index (Net Dividends
Reinvested) Index

Management Style

Passive

Inception Date

31 October 2013

Number of Holdings
1600-1700

Fund Size
€2,279.9m

Available Share Classes

EUR, GBP, USD

Price Frequency

Daily

Fund Domicile/Type
Ireland, UCITS

Sector Allocation
Other, 3.9%

IT, 17.1%

Financials, 15.6%

Health Care, 12.9%

Industrials, 11.1%
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Risk Profile

Characteristic Portfolio Index
Beta 1.0 1.0
Volatility (%) 10.8 10.8
Tracking Error (%) 0.1 N/A
Dividend Yield (%) 2.4 2.4
Sharpe Ratio 1.0 N/A
Information Ratio 1.3 N/A

Top 10 Holdings

Security Fund Weight (%)
Apple 2.8
Microsoft 2.5
Alphabet 1.8
Amazon 1.7
Facebook 1.1
JPMorgan Chase 1.0
Johnson & Johnson 0.8
Visa 0.7
Nestlé 0.7
Procter & Gamble 0.7
Manager Allocation Currency Exposure
Danish Krone, 0.6% Other, 0.9%

Swedish Krona, 0.9%
Hong Kong Dollar, 1.0%
UBS, 100.0% Australian Dollar, 2.3%

Swiss Franc, 3.0%
Canadian Dollar, 3.4%
British Pound Sterling, 5.3%

Japanese Yen, 8.3%

Euro, 10.7% US Dollar, 63.5%

Important Information and Risk Factors

This document is a marketing communication. Performance as at reporting date with all other information based on most recent available data. Risk Profile Characteristics are based
on 3 years of data if available, otherwise defaulting to 1 year of data.

The Outperformance Objective, where applicable, is gross of the fees of the Manager, the Investment Manager and the Distributor, but net of all other fees and expenses, on average
per annum over the medium to long term.

Mercer Passive Global Equity Fund is a sub fund of MGI Funds plc, an Irish domiciled UCITS umbrella fund authorised and regulated by the Central Bank of Ireland. Mercer Global
Investments Europe Limited acts as Investment Manager to the fund. Performance is representative of the lead share class in Euro. Past performance may not be a reliable guide to
future performance.

This document is intended for distribution only to existing and prospective investors for whom it is suitable and does not constitute an offer or solicitation of an offer.
The findings, ratings and/or opinions expressed herein are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any
guarantees as to the future performance of the investment products, asset classes or capital markets discussed.

Information contained herein has been obtained from a range of third party sources. While the information is believed to be reliable, Mercer has not sought to verify it independently.
As such, Mercer makes no representations or warranties as to the accuracy of the information presented and takes no responsibility or liability (including for indirect, consequential or
incidental damages), for any error, omission or inaccuracy in the data supplied by any third party.

You should consider the investment objectives, risk factors, charges and expenses of the fund carefully before investing. The prospectus contains this and other information about the
fund and is available, along with information on other Mercer Funds from your Mercer contact. A copy of the Key Investor Information Document (“KIID”), where applicable, may also
be accessed via the following website https://investment-solutions.mercer.com. Translated KlIDs are also available on this website in local languages of countries where the fund is
registered for public distribution, where required by local regulatory requirements.

The value of investments can go down as well as up and you may not get back the amount you have invested. The value can be adversely affected by changes in currencies,
exchange rates, interest rates, general market conditions and other political, social and economic developments, as well as specific matters relating to the funds direct investments.
The investment may be subject to sudden and large falls in value, and an investor could lose the total value of the initial investment. For Mercer’s conflicts of interest disclosures,
please contact your Mercer representative or see https:/investment-solutions.mercer.com/global/all/en/investment-solutions-home/corporate-policies.html.
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